Producer Joint Venture Agreement
This Joint Venture Agreement (this “Agreement”) is entered into as of the ____________________, 20______ (the “Effective Date”) by and between ________________________ [First Party] Address at ________________________________________ and ________________________ [Second Party] Address ________________________________________.

The Joint Venture shall do business under the name ________________________, and shall have   its principal office and place of business at ________________________________________ or such other place(s) as shall be designated from time to time.
1. Contributions. For the purpose of the Joint Venture, the parties shall make contributions, in cash in the following amounts or values:
· ________________________ [First Party] (Check all that apply)
Cash in the amount of ____________
   _____________________________________________ [Description of property or other contribution] in the value of ____________

· ________________________ [Second Party] (Check all that apply)
   Cash in the amount of ____________
   _____________________________________________ [Description of property or other contribution] in the value of ____________

If the Joint Venture requires additional funds, the parties shall make additional contributions as mutually agreed upon by the parties.

2. Ownership. The parties shall own interest in the Joint Venture in the following percentages in royalties.
· ________________________ [First Party]: __________%
· ________________________ [Second Party]: __________% 

3. Distribution of Profits. Net profits and net losses accruing to the Joint Venture shall be distributed to the parties in: (Check one)
   Accordance with each party's respective ownership interests.
   The following proportions:
· ________________________ [First Party]: __________% 
· ________________________ [Second Party]: __________% 

4. Management. (Check one)

☐   The manager, ________________________ [Name]
☐   The management committee consisting of ______________________________________________
___________________________________________________________________________ [Name(s)]
will be responsible for the following duties and obligations of the Joint Venture: (a) managing day to day business affairs; (b) monitoring, controlling and directing the financial, business and operational affairs; (c) properly maintaining account books and financial records according to standard accounting practices; (d) collection and distribution of royalties using express or implied authority granted by this Agreement to handling all other issues; and (e) hiring production and administration staff and third party contractors as needed.

5. Duties of Parties. The parties will be responsible for the following duties under the Joint Venture:
· ________________________ [First Party]: ___________________________________________
_______________________________________________________________________ [Duties]
· ________________________ [Second Party]: 

________________________________________
_______________________________________________________________________ [Duties]

6. No Partnership. The Joint Venture shall not be construed to create a partnership or any other fiduciary obligations between the parties. 

7. No Exclusivity. This Agreement does not obligate either party to conduct business exclusively with the other party.

8. Confidential and Proprietary Information. In the course of the Joint Venture, the parties will be exposed to confidential and proprietary information. The parties acknowledge and agree that each party’s Confidential Information is valuable property, developed over a long period of time at substantial expense and that it is worthy of protection. It shall, accordingly, not be disclosed to any Third Party without the other party’s written consent. Both parties agree that all Confidential Information disclosed and received shall remain secret and confidential during the term of this Agreement and continue thereafter for ______ years after this Agreement is terminated or expires. A breach of these obligations shall give rise to a liability to pay Attorney and Client scale costs by the defaulting party in the event of legal action being taken by the aggrieved party.

9. Termination. This Agreement will terminate: (Check one)
☐   When the Joint Venture has been completed or terminated
☐   __________ years from the Effective Date
☐   Other: __________________________________________________________________
unless terminated earlier by a written agreement of the parties.

10. Amendment. This Agreement contains the entire agreement between the parties hereto with respect to the subject matter hereof, and supersedes all prior negotiations, understandings and agreements.This Agreement may be amended or modified only by a written agreement signed by both parties. 

11. Governing Law. This Agreement will be governed by and construed in accordance with Botswana laws.   

12. Disputes. If the parties disagree on a material issue and cannot agree on a mutually satisfactory decision or solution, then a deadlock shall be deemed to have occurred. If a deadlock occurs, the parties accept and understand that they will engage in (a) A buy-out. One party (the “Offeror”) will offer to purchase the Joint Venture interest of the other party (the “Offeree”) by notifying the Offeree in writing of an irrevocable offer to purchase, or (b) either mediation, arbitration or litigation.

13. Assignment. Neither party may assign its rights or delegate its duties under this Agreement without the other party’s prior written consent.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the Effective Date.
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